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Petrobru to conduct feasibility study on Pulau Muara Besar
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Gperating s expont-oriemed ol rafinery aeud storage facility st Pulsy Muars Besae, a project
expectsd to cremo nsore business opportunities snd atteact foretgn diect ipvesunent

The proposed oil refinery and vorage fucility will maxiise utilisation of natinnal resources,
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The praject complements PME’s part developmens programene, eatmarked 2s Brunci's new desp-
water hub for regionnl markets. Some 480 scres have been allocated foe the oil redinery and stomge
facility m PMB. from o total sive of 2 400 acree.

“Onther Vocations have been cansdered but, Mulau Muars Resss 1 1he best location,” the chief
executive affices swid,
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the proposed refinery can be renlived,” said Petrobns executive chnimman
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in canducting the feasibility susdy.
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detaled tecluical study on design. He sasd that the feasibility stady alone is sxpected
to take 3-6 monthe 10 complete, with first phase of the study costing sbout £110,000 “If is &
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Fahnas represented Petrodoum Unit dunig the signang a1 Espiro Hotel,
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Proposed oil refinery to export to East Asia

fiye on the future; Mohd Zamsan Nootdin (2ed R), CEO of PetroBiny, briefs the media on Bruned's
proposed oil refinery projoct. Other panel members were Yeol Sook Keng (1), chiel finscial
officer of TRC Synergy Bhit, Zainuddin Dato Seri Pachuiea Hj Marsal, chairman of PetroBn, and
Satvindes Roopra (R), head of Asia Pacific Downstream Ol st Wood Mackenzia. Pichare:
Saifulizam
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BANDAR SERI BEGAWAN

Tozudiy, Jamary 22, 2008

BRUNEI has finally taken the first viep towards ity objective of penetrating the regional market foe
refined oil products with the signing of & memorandum of understanding (MolJ) betweea Petrofiru
und the Petrolewn Unit of the Prime Minister's Office yestordny

The Mol i for the sonduct of » Feasibility study for the proposed ofl refinery snd storage facility
m the mltanate

In & interviow with The Brusei Times, Mohd Zaman Noordin, chief executive officer of Petrofing
saidl the proposal ix alened st seizing & share of the Southeast Asian market for refined oil.

“From an economic snd sechaical point of view, the vialility of the peoject it there because of its
vast current yupply and demand for refined ol produces in the Southeast Asian region,” he sald,

"We mre also situased close to the East Asian region where we bope 1o enter the markets of China,
Vietnam und Indonesia,” he added.

He explained that by Jooking st the cumrent demand curve for refinod oil producty, Seze 15 still
“indecd a sbortage in supply”

The three-month study, 1o be conducted by Wood Mackesiie, will be the first phase. Government
offices concerned will provide the consultant with relevant data 1o determine the economic viability

of the refinery peoject

Depending on the results of the flest study, snothier feasibility and engineering study will be carrsed
ot and this will take between 12 and 15 moaths by = company hat has yet 1o be identifisd.

"Based on curmnt estimases of refining 200,000 barrels of crurte oil per day, the whole
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Brunei, M'sia join forces in USS3D deal
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In comsensus: (R 1o L): Faridza Abdullah, director of PetroBing: Motd Zaman Nooedin CEO of
PetroBru; Zainuddin Dato Seri Paduka Hj Marsa), PerroBiru claloman; Dato S0 Sufts 1) Md Zain,
TRC Synergy exceutive chsinman send Dt Azlz 1) Mohansed, Synesgy cxecutive director m the
Mol ! signing ceremony. Ficture: Suifulizam
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Tuesday, January 22, 200K

MALAYSIAN company TRU Synesgy las scquired a 26 per cent suke: in privite-owned Petrobw,
and will partially fund the proposed construction of oil refinery and storage facility s Pobin Musrs
Besar, a progect worth an estimuted USS3 billion,

The formalisation of shareholding agrecment between Petrobru and TRC Encrgy, u subssliary of
TRU Synergy wios inked al the Empire Hotel & Country Club, yesterday.

Zainddin Dato Sori Paduka 1) Marsal, Petrobru's executive chalrman signed on behsll of the
company, while Executive Chairman ato’ Sni Sufii Hj Md Zain represented TRC Encrgy

The planncd refinery will huve o preliminary capacity estimate of of 200,000 barvels o day, and 4
maxiuum capacity of 500,000 harrels per day, 10 be built in stages, said Petrobru Chicf Fxecutive
HTicer Mobd Zaman Noondin.

Hrunei has £,600 bittion barels per day of refining capacity & its cunrent facility, whach is opernted
by Hrunei Shell Petrodeun in Serin, according 10 the Ofl and Gas Jounal

The sturage facility is expected 10 be capable of hundling two million cubic metres, while 5 Jetty
and berthing capabilitics have also been proposed for large crade camiers

Curreotly, Petrobru has allocared 480 scres for the refinery and storage facifity, but Mohd Zamas
said the size may be increased If necessary, pending on the completian of the feasibility study.

The CEO saad that the proposed project fulfils the government agenda for the private sector 10 be
#n engine for the country’s economic growth. *We hope 1o push the project guicker, hut {the Mol
signing) Is a semll step in & bong read towanls realising this project,” he said

Target muckets for the export-oriented o) refinery and sorage Daeility include Viemam, lndonesis,
Clhiana and other Asian cotntnies
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To be viable, PMB refinery needs adequate crude supply

Sobrima Rosl
HANDAR SERI NEGAWAN

Thursday. Dicember 20, 2007

THE proponient of a proposed oil refinery on s istand off Tivnei Bay should ensure there i
mlequate supply of crode ol #0 maximise the plants capacity, thus, guarantee its viuhility,

Shazali Dato Subaiman, honotary secretary of the Nvme] Darussalam Inermanonul Chantber of
Commerce and Induairy, said due diligence would already have been done on e Pulay Musm
Bessr (M) oil refinery project, "To do a project of that size (they) would have already done theis
M&limnm“ifﬂnyummhmmakwnilﬂwy wonld have o find it
elsewhere *

In an mterview with The Brunei Times, he noted that while the refinery’s mnxinn capacity is
about 500,000 barrebs of ail per day, *Arunci’s production capacity i far below that *

Acconding o the Oxiord Buuiness Groap's 2007 report on Rrunei, the sidtaaste’s coade oil
prodduction last yeur was uver 200,000 barrels per day.

“It {erude supply) wonld have o be brought in from outside as mes of Beunei Shell Petrodeum's
crude wil is exportad; 4 study concerning this would have probably been done.” he added.

Amﬂh:gmmmbﬂayﬁ-:ml‘«mﬁm(ﬁ)ﬁnﬁhﬂwﬁﬂmy aut u stisdy on the viability
of the refinery project. 1t was also stated that & memorandum of understanding i 1 be rigned in the
neer futiare.

The reparts aiso ssid that anothee Mulaysian firm, TRC Synergy Bhd (Maluysia), had shown
interest an part of the refinery’s constriction, in » deal which could be woeth 1IS$3 alfion.

Tihe discussions on refinery in Brusel is nothing new, the issue has been discussed hese since 14
yean go where there were some pevolewm compenies from Chits who showead intersst,” seid
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activities as well as an export zone.

11 s has the poteatial to develop other industries in Pulay Muars Bess sixch as high-leved
manulactueng aclivities.

“Hagh level mamufactuning activities wherehy you 2et raw materinls coming m, processed inpo
metal Blocks and then exported straightaway, everylhing centralised within 1he area,” be snid,

The Putkan Musm Bosar pornt project iy estimasted o require approximiely LSS 2 llion (82,2

hitp: www bt com. hiv'en node. 2845 | print 17292008



