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M’sian firm
eyes part in
$3b PMB job

T2am Said Ya'akub
BRUNELMUARA

FULAU Muary Besar's deve-
Iopmens is taking another pro-
gressive swep forward, with »
Malaysian coempany on the
verge of securing a portion of o
construction deal es part of big-
ger plans to build an oil refinery
for Brunek

TRC Symergy Bhd
(Malaysia), which has recently
bought & 26 per cont stake in
PetroBru Sdn Bhd, hopes w
secure pret of a construction
deal, worth USS3 billion, for an
oil nﬁnery' in the sultanate,

Reparts from Malaysia stated
thut while the company would
not be involved in the entire
construction, ir has expressed
an interested in secting up farm
tanks, said Chiof Financial OFf.
fices Yeoh Sook Keng.
uw .(:) Sdn B'l;lhbm

en given the green to
conduct I’easlbﬁ;y study on
the viability of building and op-
erating a crude ofl and
reflinery in the ishnd off
Brunei’s iy,

I is expecred to sign
memaramium of understanding
with the Brunci goveramen:
soon, Yeoh said in an interview.

Pulay Musra Besas has been
carmarked 23 Brunei's new
deep-water hub for regional
markets.

The planned refinery will
have an inirial copaciey of
200,000 barrels s day, with
maximum cspacicy of 500,000
barrels per day.

Meanwhil, the storage [3-
ciliey s expected to be capable
of handling rwo million cubic
mvtres with initial space of ong
million, he added.

TRC's Executive Dircetor
Datuk Abdul Aziz Mohamad
said the company jooks o ben-
efa From spillover uerivitk's

from the relinery, such as infry-
structure and property deve-
lopme.

1,
Abdul Aziz also indicated
that the projece will only srase
coneributing revece two years
sfter construction works comy-
mence, and explained that the
feasibility study would take six
to eighe months, followed by the
neerimg, procurement and
::‘smxﬁun work, which s
expected to take another year,
The refinery will conmriliute
revenoe in five years' time
when it commences pro-

“Construction will still be
Our main earnings contributor
m the next rwo to three yoars
but we can't rely on it. By then,
PetroDru will see work in full
swing." he said.

TRC does not intend 10 raise
s stake in the holding com.
pany,

It mighe, however, set upm-
Jaint-venture ny
PerroBru to G:::!P‘ the toa.
struction portion of the projecs,
Abdul Aziz added.

According to the Ol and Gas
Jaurnal, as of Jamuary 2007,
Brm:;y has 8,600 billion barrels
per day of relining capacity a¢
its curvemt facilicy, which is
operated by Brunei  Shell
Petroleum in Seris.

Industry insiders say that
this refinery meets roughly o
hall of Brunei's domestic
petroleurn product needs.

Inorder to imect domestic de-
mand. Brunes acruslly imports
small amounts of petroleum
mdu:p from  neighbouring

The planned refinery will e
in an ideal spor as its strategic
locativn positians itself near 1o
Chinn, Viewnam and che Middle
East = an adva for setting
g its deep. water hub
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