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PetroBru to submit
feasibility report soon

It is seeking approval to build an oil refinery in Brunei

By ELAIMNE ANG
clalme T thestancom my

HUALA LUMPUR: PetroBru [B) Sdn Bhd, 2
26% assodiate of TRC Synergy Bhd which has

a detailed feasibtlity report to build
an oif refimery in Brumei on June 4, i wralting to
submit the report to the Brinel government
oo,

TRC chief fAnancial officer Yeoh Soak Keng
said the report by Britain-based comsultant
Ehfm Mackenzie took 5o months o coim-

e

“We have sent 2 letter 1o the Brunel govem-
ment to request for a meeting b present the
report. The meeting is crucial &5 we will also
seek approval o proceed with the construic-
tion of the refinery,” Yeoh told Serliz

Brunei-based PetroBru enteéred into 3 mem-
prandum of understanding with the Brunei
government in l].‘ln'lhlr!.-' last wear o provide
data and feasibility study for the refineny and
storage facility project in Pulau Muara Besar.

This wias followed by an official approval let-
ter from the government issised in September
o proceed with further works towards, the
realisation of the project

The other sharehalders of PetroBng which
wis 5ef up o develop the proposed refinery
project. are Bruneians Zzinuddin Marsal {exec-
utive chairman}, Mohd Zaman Moordin {chief
| executive officer) and Faridza Abdullah {direc-
toc), whi togethear hold the balance 743 staks,

According o Yeoh, the consultants saw an
opportunity o build an export-oriented refin-
ery In Bruner as demand for refined oil and gas
products and, in turn, refinery margins were
expected m pick up especially in the pext few
years upon full recovery of the glohal econo-

my.

The refinery aims to focus on the Asla-Pacific
regiin s ils target markat:

This i5 just one of the milestones we need
to achieve in the process. Mothing 15 nalised
vt Yeoh said,

The hope is that formal approval to procesd
with the propased project ¢an be obtained in
three to four manths,

Yeoh estimates the cost of the project to be
about USE45] with construction starting only

»The meeting is
crucial as we will
also seek approval
to proceed with the
construction of the
refinery«

YEOH 500K KENG

in 2011 and completion in atous thres vears
Barring amy unforeseen circumsTances

If the project was approved, Yeol said the
Erlan was to sef up a special-purpose vehick
SPV) toown and mun the refinery with inves-
tors anc prnt-veniure partners i the oil and
Eak industny

“PetroBiry plans ta be a shareholder in the
5P but ned & significant one,™ he szid.

TRC — whose bread amd butter is construc-
tion - also plans to participate in the infra-
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struciure wogks such a5 roads, bridges and
Land reclamarien estimared t abowt US§500mit
from the propased praject.

Currently, construction contnbutes more
than J5% 1o group revenus and profit.

THC has contracts in land of some B3 1.46bil
to date with an unbilled portion of about
ERTO0mil, which will last 2l mext year.

It is currently bidding for about RM1bil
wirth of jobs mainly in the government sac-
tar,

A EXpECT L0 5o MOTe BEOVErMe Rt projects
awarded, especially from the second stimulus
package ancd also the Ninth Malaysia Plan,
Hisfopicably, we secure an average of RM3S0mii
worth of contracts every year” Yeoh said.

[n fandary, TRC secured a RM218mil contrant
b build the Maritime Enforcement Agency

Trainkg Cénlre in Kuantan,

Yeoh said the group was also planning to
expand overseas, especially in the constriction
and property business.

The group has 3 cash pile of some RAEGmE
presently.

This month, TRC incorporated a whally-
owned subsidiany, TRC (Aust) Pty Lid, to under-
take construction and property development
projects in Awstralia,

TRC recorded & 1365 drop in net profit to
RM10Imil for the first quarter ended March
31, while revenue rose 312% o B 180, 2mil
compared wath the previoss corresponding
periad,




