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THE BRUNEI
TIMES

Brunei’s second refinery project to get US$4.3b boost

BARDAR SERTAEGANAN

BRUMELD'S second oil pefinery
project is expocted fiv atiract
mn invesmment ol

imately US52.3 billiea,
tﬁﬁ Branei Ecanontic
Development Bodard (BEDE)
smid in @ stotement releaged
following a hriefing on the

2013, subject fa the approval of
His Mojesty's  Government',
said the BEDE.

The board kotted o closed-
door briefing on the Bodings
of the detailed fensbility
study, which was conducrel
Ty Wood Mackenzie, o léading
imternacional - conaultant  for
LREREY ERmpanied.

harrels por day with feedstock
based om 100 per cent im-
ported crude ie. 50 per cent
Arah Light and 50 pear senc
Serin Light, The briefing yes-
terday. wos delivered by fhe
hend of Asia-Pacific down-
strenm . oil . of  Wood
Mackenzic, Snvinder Roopry

The new refinery's target

bul amd being  swnificont
econombe  benelits  to o the
counrey including enpl oy ment
appoetunities, Human  resa.
wice  developinent, business
apporiunities for local small
and mediim enlespeises as
wall a5 spilbover develogpmens
in arens such as retail and
pourism  sectord; aaid  the

deficits by sebting uwp an
expart=oriensed  fefinery  fas
cility, This' is because Brunei
14 strategically Jocoted on the
East-West trade toute which
provides. an ideal locntion for
such iuﬁlir_'lr_, tOTEE I the in-
crensing  demand for energy
security | especially in the
Morth Asie marlet.”

development of downstream
industry,” Dato Paduks Tim-
othy Ong, BEDR scting chair-
- man, said in his welcoming
ramarks ot the briefiap.

Biohd  Zamen  DNoordis,
FatroBru chief executive offi-
cer, sand inhis, invmoduciory
bockgraunsd on the profect that
it wos aimed st “supporting the

findings of & detailed [eazi-  Eardier this year, PetoBru  morkets  include  China, BEDB. It added: “Based upon  The integrated nil refinery  Government's drive in the
bility study, was looking forward to setting Vietnam, the  Philippines,  the stody's assessment of re-  and storage facility in Brunei  development of permechemical

Privatelv-owned  Brunel wp a meeting with Brunei  Maloysia ond Indonesia. Tobe  gional targes markets where  “would  provide  anather  industry and at the same time
company PetmBirn, which iz Gowvernment officials to press  boile on Pulon Muara Besar the demond  for refinery  onigue  opportunity an the  falfilling the growing demand
leadityg the praject, will begin  ent the fndings of the study  (PMB), it will complement the  products 15 forecast to groaw,  country's effort m extend the  For refinery products in both
comstriction of the integrated  for the faciliy designed m  development of PMB as a dy-  Brunel is well positioned 1o ol and gas industry choin the  rogionnl  and  global
oil refinery facility “as corly as have a capacity of 200,000 pamic logistics ond indostrial — supply  the regional market  particulory in the  markets", The Brured Times
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