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Briefing
on study
for Muara
integrated
o1l
refinery
project

By Sonla K.

I suppoct of e development of the downstrenm industry
in Brungi, the BEDEB {Brunei Economic Devolopmsans
Board) yesterday- hosted a briefig on the findings of
Fepsibility. study for am inteprated ol refinery project on
[Pubau Muars Besar (PMBL

The detziled study conducied by Wood Mackenzie, @
lending internstions] consuleant foe ciney companies, wis
10 proyide more concrete findings o further validare the
econemic viabiliy of the project in Brusel! The bricfing
was deliVered by dhe Hend of Asio-Pacific Downstream
il of Wisad Mackerzle, Mr Sawvinder m;

Acting Chiirmun of BEDE Dan: Paduka Timothy
Cng sald, *The BEDB would always welcome imitisives
siffed al cresting new censres of growth and new econormic
apportunitics that would hring sipnifcont bepelis o the
couniey e iy it

He ndded that the establishment of an integrted ail
refinery and storsge fcility in Buel would provide onother
unicue cppartericy in the country’s effort o ext=nd the ofl
and gz industey chiin, partoularhy in downsirean.
{Chiel Executive Officer of PewoBro Mohd Zaman
Moandin wias alio present 10 give an intdacsony backpround
1o the praject, PeroBm is o privae-owned Brinel com pany
leading, ihe relinery project: Mol Zaman sxid the project
wiuht drive the devedopaicnt of' petrachemical industry and
pksp fulfil the growing demand forrefinery prodicis in hoth
e regiongl and global maskets.
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‘s nasessment of regional langst
e pmdurq;u has besn

Bised| 1o the
mearkets where the dersmd for
forecast o grow, Brmei i well-positiondd io supply the
regional market deficiis by setting up on export-orented
mﬁﬂﬂ{‘;ﬂliﬂ & becawse Brunei- is strategically locaied

®

o i I=West fracle route, an el bocation for such s
facility, targeting the incressing demand
expecially intles MarthiAsin magkei

According 1o a0 peess release fhom BEDR, thenil
refinery on Pulog Muara Besar, which iz expectad
itrict an Investasent GFUSS4.3 hillion, is mnzeted o begin
construction as encly ns 2003, subject b approval of His
Midjesty"s Gavernment: [0will produce prefinery capaciiy
af” K000 brmels per day with feedstock am 1%
imiposted crisde, e 50% Arab Light and 50%a Serin Light.

Ies target markets include Ching, Viemem, Philippines,
Malsvsio and Indooesty The project will ned vy complernent
the development of PRE as a dyvnamae logistics and industrisl
hush bt will also befng significant economic benedies Fike
employment, human resource developient, business
oppariunities for focd SkES as well ax spillovar beneds o
retui] and fouTsm Seeions, the pres relegse added.

The briefing heldatthe Shersion Uiams Hstel cancBuded
with a QA and an open farum. It was niso arended by
the Depury Minister of Industry & Primory Rescurces o
semior povernment officials from the Prime Minister's
Diffice, Office of the Ministy of Energy, Petrofeunt Linit,
Deparmers of Elecerical Services, Poet, Maring as well a5

1 key nxensbers of the Ercal busingss community,

far energy securily

Frg g




