TRC SYNERGY BERHAD

Condensed Consolidated Statement of Comprehensive Income for the quarter ended 31 December 2024

Revenue
Cost of sales

Gross Profit

Other income

Realised foreign currency exchange gain

Unrealised foreign currency exchange gain/(loss)

Administrative expenses

Distribution expenses

Reversal of allowance for expected credit loss on trade receivables
Allowance for expected credit loss on other receivables

Operating (Loss)/Profit

Finance income

Finance {costs)/income

Share of profit of associate

Share of profit/{loss) of joint venture

Profit before taxation
Taxation

Net profit for the year

Other comprehensive (loss)/income, net of tax

Revaluation gain on property, plant & equipment
Foreign currency translation differences for foreign operations

Other comprehensive (loss)/income for the year net of tax

Total comprehensive (loss)/income for the year

Net profit attributable to:
Equity holders of the Company
Non-controlling interests

Net profit for the year
Total comprehensive (loss)/income attributable to:
Equity holders of the Company

Non-controlling interests

Total comprehensive (loss)/income for the year

EPS attributable to equity holders of the Company:
Basic (sen}
Diluted (sen)

Comparative 12 months 12 months
Current quarter quarter ended cumulative fo cumulative to
ended 31/12/24 31/12/23 311M2/24 31112123
RM RM RM RM

140,056,932 127,077,893 493,562,214 679,457,208
(135,286,333) (113,072,776) (444,301,547} (633,380,777)

4,770,589 14,005,117 49,260,667 46,076,431
541,061 390,602 2,390,241 6,343,540
623,717 - 222,825 449413
1,882,920 4,220,693 (4,772,894} 8,138,495
(7,238,511) (9,755,372} (30,635,225) (33,641,879)
- - (4,100} (6,700)

- 77,560 - 77,560
{1,472,799) (1,527,310) (1,472,799} (1,527,310)
(893,013) 7,411,290 14,988,715 25,909,550
2,387,823 3,044,029 10,161,518 10,606,713
(1,325,782) 366,723 (10,861,316) (4,848,517)
2,000,337 81,828 3,473,944 902,475
2,936,434 (207,051} 4,082,388 {112,486)
5,105,799 10,696,819 22,745,247 32,547,735
(923,696) (3,615,671) (9,846,841) (6,943,895)
4,182,103 7,081,148 12,898,406 25,603,840

- 1,679,479 - 27,453,184
(4,913,126} 1,361,591 {15,308,436) 1,341,730
(4,913,126) 3,041,070 (15,308,436) 28,794,914
{731,023) 10,122,218 (2,410,030) 54,398,754
4,123,066 7,001,467 12,678,147 25,269,041
58,037 79,681 220,259 334,799
4,182,103 7,081,148 12,898,406 25,603,840
(827,808} 10,023,113 (2,523,302} 53,958,184
96,783 99,105 113,272 440,570
(731,023) 10,122,218 (2,410,030} 54,398,754
0.87 1.49 2.69 5.36

0.87 1.49 2.69 5.36

{The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Audited Financlal Statements

for the year ended 31st December 2023}




TRC SYNERGY BERHAD IR AR
Condensed Consolidated Statement of Financial Position as at 31 December_2024_ :

As at 31/12/2024 As at 31/12/2023
RM RM
ASSETS
NON-CURRENT ASSETS
Investment properties 11,957,516 11,957,516
Property, plant & equipment 191,039,758 217,495,134
Inventories 23,653,868 23,283,596
investment in associates 4,665,033 1,481,090
Investment in joint venture 32,015,280 38,347,551
Other investments 66,000 66,000
Deferred tax assets 2,703,805 550,841
Right-of-use assets 14,026,157 8,618,513
280,017,417 301,809,241
CURRENT ASSETS
Inventories 29,362,104 31,219,663
Contract cost assets 1,315,314 29,750
Trade & other receivables 257,003,462 198,651,605
Contract assets 38,436,584 37,884,579
Deposits, cash & bank balances 330,166,924 414,156,217
Current tax asset 1,016,030 1,315,136
657,290,428 683,256,950
TOTAL ASSETS 937,307,845 985,066,191
EQUITY AND LIABILITIES
EQUITY
Share capital 240,456,670 240,456,670
Treasury shares (2,459,625) (2,459,625)
Other reserves 22,287,968 37,489,417
Retained earnings 275,842 440 268,819,757
Equity attributable to the equity holders of the Company 536,127,453 544,306,219
Non-controliing Interests 8,949,908 8,836,636
Total Equity 545,077,361 553,142,855
NON-CURRENT LIABILITIES
Provision - 30,236,411
Borrowings 2,930,156 95,577,317
Deferred tax liabilities 4,605,158 5,037,137
7,635,315 130,850,925
CURRENT LIABILITIES
Provision 17,310,814 25,158,296
Borrowings 87,800,307 6,632,175
Trade & other payables 165,218,355 148,639,904
Contract liabilities 107,801,480 116,999,679
Current tax liabilities 6,564,213 3,742,357
384,695,169 301,072,411
Tota!l Liabilities 392,230,484 431,923,336
937,307,845 985,066,191
Net assets per share attributable to the equity holders of the Company (RM) 1.14 1.15

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the
Audited Financial Statements for the year ended 31st December 2023)
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TRC SYNERGY BERHAD

Condensed Consolidated Statement of Cash Flows for the quarter ended 31 December 2024

Cash flows from operating activities
Profit before tax

Adjustments for :
Reversal of allowance for expected credit loss on rade receivables
Allowance for expected credit loss
Amaortisation of investment in joind venture
Amortisation of right-of-use asset
Depreciation of property, plant & equipment
Inferest expense
Interest income
Fair value gain on money market fund
Dividend income from money market
Share of profit of associate
Share of {profit)ioss of joint venture
Fair value gain on investment property
Gain on disposal of right-of-use asset
Gain on disposal of property, plant & eguipment
Loss on disposal of investment property
Unrealised loss/(gain) on foreign cuerency exchange
Property, plant & equipment written off

Operating profit before working capital changes

Working capital changes ;-

Changes in inventories

Changes in contract assets/iiabilities

Changes in contract cost assets

Changes in receivables

Changes in payables

Changes in land held for property development

Cash {used In)/generated from operating activities

Tax paid
Interest paid
Interest received

Net cash (used in)/generated from operaling activities

Cash flows from investing activities

Purchase of property, plant & equipment

Purchase of right-of-use asset

Addition of invastment properties

Proceeds from disposal of property, plant & equipment
Proceeds from disposal of right-of-use asset

Net procesds from disposal of investment property
Distribution of profit from joint venture

Dividend income frem money market fund

Increase in money market fund placed with fund managers

Net cash generated from investing activities

Cash flows from financing activities

Withdrawal of pledged deposits

Repayment of short term borrowings

Repayment of long term borrowings

Dividend paid

Dividend of subsidiary paid to non-controlling interests
Interest paid

Net cash used in financing activities

Net {decease) increase Iin cash and cash equivalents
Effacts of foreign exchange rate changes

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Cash and cash equivalents at end of year comprise :
Cash and bank balances

Short-term deposils with licensed banks

Fixed deposits with licensed banks

Meney market funds placed with fund managers

Bank overdrafts

{The Condensed Consolidated Slatemeant of Cash Flows should be read in conjunction with the Audiled Financial

Statements for the year anded 31st December 2023)

12 months
ended
311212024
RM

22,745,247

1,472,799
1,040,502
2,101,616
7,482,613
12,284,000
(6,617,009)
(2,183,511)
(1,326,457)
(3,473,944)
(4,982,388)

{1,477,933)

4,772,894
. 1,609

~ 32,740,218

1,867,559
(15.358,377)
{1,285,564)
{64,009,722)
{19,752,602)
(270,272}

{66,068,760)

(8,993,606)

(9.891)
6,617,009

{68,455,748)

(1,977,793
(3,581,000)

1,540,636

4,837,408
1,326,457
2,183,511

4,329,219

669,140
{3,440,989)
{8,292,699)
{5.655,464)

(6,637,037)

(23,337,049

{87.463,078)
2,719,417

286,871,036

202,127,375

111,318,730
14,464,979
77,850,900
{1,516,234)

202,127,375

12 months
ended
311212023
RM

32,647,735

(77.560)
1,527,310
915,040
1,731,496
9,855,367
7,643,495
{7,621,856)
(2,549,007)
{435,850}
{992,475)
112,486
(2,359,750)
{47,375)
(3,335,335)
55,743
(8,138,495)
4,182

28,835,151

21,851,624
{49,996,661)
435,504,109
(184,447 573)
{41,769,039)
£11.076,436)

201,801,175
{9,776,324)
(59,947}

7,621,856

195,686,760

{1,239,546)

{349,830)

{5.185)
3,347,848
140,375
164,257
4,664,350
435,850
2,549,007

9,727,126

1,766,958
(61,744,104}
(5,655,464}
(55,555)
{7,269,123)

{72.037,288)

136,476,508
2,830,894

147,563,544

286,871,036

126,818,732
23,000,000
17,909,063

119,215,966

(72,725)

266,871,036




